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Cereal yields in the UK (tonnes/hectar)
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The global food system has altered our planet more than any other human activity

The global food system:
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Source: Citi Food and climate change, July 2022.
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Adapting our food consumption

What are the 4 main reasons to reduce meat Food related CO2 emission by
consumption? type of dairy
Improving Human Improving Animal
health welfare €02 ke/pers /amn
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Climate smart

Current diet . Vegan
carnivore
B Vegetarian Dairy Othermeat Ruminant meat
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12 Corsnenon
How does it work in practice? D/L\RLI NG 66-

INGREDIENTS

US recycling food products company
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Materiality Additionality
Recycling waste products into Create biofuel with The process is eligible to
useful fuel used cooking oil sustainable aviation fuel
Negative Externalities Measurability KPIs monitored 2019 | 2020
. . . Renewable Diesel produced by
High Water Intensity Company seeks to explain SDG Diamond Green Diesel 275 | 289
alignment and has set targets for (Joint Venture) (Million gallons)
KPls Global water intensity
(Gallon / Ib raw material) 0.38 0.35
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EVs! sales are surging due to policy support, improvements in battery and infrastructure
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EVs as a % of Global Car Sales?

58%
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Source: . 1: EVs: Electric Vehicles. 2: BNEF estimates, 2020.
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Smart grid — efficient distribution of energy in cities
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Source: Goldman Sachs, The power of shift, Sept 2017.
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Disclaimer (1/2)

Not for Retail distribution: This marketing communication is intended exclusively for Professional, Institutional, Qualified or Wholesale
Clients / Investors only, as defined by applicable local laws and regulation. Circulation must be restricted accordingly.

This marketing communication does not constitute on the part of AXA Investment Managers a solicitation or investment, legal or tax advice.
This material does not contain sufficient information to support an investment decision.

Due to its simplification, this marketing communication is partial and opinions, estimates and forecasts herein are subjective and subject to
change without notice. There is no guarantee forecasts made will come to pass. Data, figures, declarations, analysis, predictions and other
information in this document is provided based on our state of knowledge at the time of creation of this document. Whilst every care is taken,
no representation or warranty (including liability towards third parties), express or implied, is made as to the accuracy, reliability or
completeness of the information contained herein. Reliance upon information in this material is at the sole discretion of the recipient. This
material does not contain sufficient information to support an investment decision.

Before making an investment, investors should read the relevant Prospectus and the Key Investor Information Document / scheme documents,
which provide full product details including investment charges and risks. The information contained herein is not a substitute for those
documents or for professional external advice.

The products or strategies discussed in this document may not be registered nor available in your jurisdiction. Please check the countries of
registration with the asset manager, or on the web site https://www.axa-im.com/en/registration-map, where a fund registration map is
available. Please note that the management company reserves the right, at any time, to no longer market the product(s) mentioned in this
communication in the European Union country by notification to its authority of supervision in accordance with European passport rules. In
particular units of the funds may not be offered, sold or delivered to U.S. Persons within the meaning of Regulation S of the U.S. Securities Act
of 1933. The tax treatment relating to the holding, acquisition or disposal of shares or units in the fund depends on each investor’s tax status or
treatment and may be subject to change. Any potential investor is strongly encouraged to seek advice from its own tax advisors. In the event of
dissatisfaction with the products or services, you have the right to make a complaint either with the marketer or directly with the management
company (more information on our complaints policy is available in English https://www.axa-im.com/important-information/comments-and-
complaints). You also have the right to take legal or extra-judicial action at any time if you reside in one of the countries of the European Union.
The European online dispute resolution platform allows you to enter a complaint form
(https://ec.europa.eu/consumers/odr/main/index.cfm?event=main.home.chooselLanguage) and informs you, depending on your jurisdiction,
about your means of redress (https://ec.europa.eu/consumers/odr/main/?event=main.adr.show?2).
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Disclaimer (2/2)

Past performance is not a guide to current or future performance, and any performance or return data displayed does not take into account
commissions and costs incurred when issuing or redeeming units. References to league tables and awards are not an indicator of future
performance or places in league tables or awards and should not be construed as an endorsement of any AXA IM company or their products or
services. Please refer to the websites of the sponsors/issuers for information regarding the criteria on which the awards/ratings are based. The
value of investments, and the income from them, can fall as well as rise and investors may not get back the amount originally invested.
Exchange-rate fluctuations may also affect the value of their investment. Due to this and the initial charge that is usually made, an investment
is not usually suitable as a short term holding.

Issued in the UK by AXA Investment Managers UK Limited, which is authorised and regulated by the Financial Conduct Authority in the UK.
Registered in England and Wales No: 01431068. Registered Office: 22 Bishopsgate London EC2N 4BQ.

In other jurisdictions, this document is issued by AXA Investment Managers SA’s affiliates in those countries.
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